Etheridge sounds wake-up call
with new version of Prestwood

By Gavin Lumsden

Faul Etharidge, veteran fea-based acviser
and founder of the Institute of Financial

Planning, has devised a simplified version of

his Prastwood software in a bid to ingpire
thousands more intermadiarias to move to
the new model

The naw pragram = TAUTH financial
planning softwara™ = will ba farmally
sunched in the new year. It will offer

-

advisers the famous kfetime cash flow
madalling software that les at the heart
of the Frestwood system. Howevar, it will
be without the back office and investment
programs thet heve discouraged some
povigers from wsing Prestwood in the past
Etheridge, widehy rega’:I-:u: as tha
Inventar of lifestyla planning, says the
e has come’ for the financial plannar
movement to teke off. Stourbridge-oased
Etheridge has teamed up with local IFA Paul
Armson of Falcon Financial Salutions whe
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will head up Prestwood Saftware's sales
and markating drive

Tre twao men have launched a puhicity
campaign to tall the public and other
advisers what they cal "the truth sbout
money’

Armaon sald We all nead to tall clients
thi truth about money And the truth
about money S not ig this product better
than this product?, it's what do you want
to do with what little time you have laft cn
this planet?

The initlative comes two months aftar
Etheridge, 67, retired from the IFF board
aftar 19 years invohsement with the
natitube, He sald he had waited until now
ko sctively promote his software to IFP
members to evoid eccusations of a conflict
of interast

Etheridge. 8 member of the F5As smaller

business practitioner cammittes, claims
Prestwood software ramains the only tool
on the merket that can ampower advisers
o deliver what he thinks & Eha number one
priority For clients — ensusing thiy never
run out of money = while builging value in
thar own businessas

In addition to cautious assumptions on
rvestment returns and rates of taxation
Frestwood factors in the fact that many

financial planner of the year, uptake
of Prestwoocd has been comparativaly
low with just over 500 advisers holding
8 aoftware licence. Critics say the
software has developed a reputation
for complaxity while Etheridge’s
racommendation that users adopt his
business model and way of working has
entrenchad the image of exclusivity
Etharidge said ha has droppad Ehis
requiremeant from the truth package. ‘The,
don't hava to do it my way, thay can do it
thair way®
Armsaon, a leng-standing Prastwood
user, said. 1 am passionate about the
software and I'm frustrated by the myths
and misconceptions peophe heve about
Prestwood which are just nol Crue’
h TRUTH advisers can
adapt the Prestwood p
changing ewverything akbo.
ng ko IFP e
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heir business
Pra-marke ers without
Prestwood has
Armson said

manth plus VAT and cen be upgraded
o Ehe full wond Professions
far an extra E100 per month, Existing
Prestwood Frofeasional usars will continug
to be charged E250 plus VAT a month

Thi tide may indeed be turning i

Prastwood's fevour. Francis Klonowski of
Klonowski B Co in Leeds stopped using
Prestwood 10 yeara ago frustrated by
it inability to be vsed on Windows at the
time, He switched to IFA Profeesions
& rival program from JCS, but is due to
conwert back o Prestwood in Decamber:
‘| migsed it more and mara as time L

sduce jaod response,

The p .-;.k<s|=|t' will coat £197
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Our Comment - The Odd Couple

to 100 years old and may an
raquire more money than they thought
Howaver, despite support from the
ikes of Julle Lord of Cavendish Financial
Managament and Devid Hainkz, Australian

The two Pauls, Etheridge and
Armson, could be the Odd
Couple of financial services
as they join forces to take
Prestwood software toa
wider audienca.

| do not want to take the
Jack Lemmon and Walter
Matthau comparison too far
but Etharidge and Armsan are
strikingly diffarant. Armaan
drives o Maserati, is partial

to & pin-stripe suit and in the
past 18 months has nurtured
& cavalier styla hairstyle as ha
salled his new yacht and
travalled the world, his reward
for morae than two decades an
an adviser. By contrast, the
more conventionally attired
Etheridge s more austare
=olthough he does have &
chauffaur-drivan Bantloy =
rising at 4am most days to cram

I @ faw hours writing his book
bafare & full morning spent on
an annual review with a client.
Little wondar ha has developad
8 reputation for dropping off
to sleep during dinners and
avaning events,

The two decided to work
together after Armson a-
malled Etheridge from the mid-
Atlantic urging him to simphify
and popularise the Prestwocd

software, only to find that the
vateran financlal planner and
hig IT developer Philip Congrave
wara thinking on similar lines.

It is not the job of New Model
Advizer® to promote any
particular product or softwara.
But what is exciting about the
launch of TRUTH |s the way such
facilities can switch advisers
onto the potential of proper
financial planning.

realised if

financial planner with c

wanted to be & sarous
ients that wanted

sophisticated advice | had to hawe it!
email: getreal@prestwood-group ook
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A foracast of how long
an Individual's assots can
realistically last has got
to be the groundwork for
some serlous adviser-client
angagamant with "tha trukth
about manay',
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