IT specialists stripping down back-office software package to help advisers

Prestwood revamp to

put focus on simplicity

| PLANNING

by Christopher Knox

Prestwood Financial Services,
the company run by the founder
of the Institute of Financial
Planning, has developed o sim-
plified version of its safbware for
advisers to help them plan their
elients’ financial ftures.

The company, which was set
up in 1975 by Paul Etheridge,
will lanmch the Truth finaneial
planning software in January.
The simplified service iz a
response W consumer demand
Tollowing positive feedback con-
cerning the cashflow aspect of
thiir original Prestwood Profies-

The initiative comes two
munths after Mr Etheridge, 67,
retired from the IFF boand after
19 years involvernent with the
institute. He sasd hewaited until
now bo actively promote his saft-
ware o IFF membsers in onder to
avobd accusations of a conflict of
interest.

to do things my way,
they can do things

their own way

Pl Exhericige, IFA for Presteosd
Financial Servions

Mr Etheridge, who is coedited
with being one of the first advis-
ers o adopt a fee-based maodel,
developed the system to suit his
T EqUineEn ks,

Mr Etheridge has teamed up
with Paul Armson, IFA of Stour-
bridge-bazed Faleon Financial
Solutions. Mr Armison will head
the Prestwood software sales and
marketing drive,

The serviee will dispense with
the complicated back office sup-
port and  investment  pro-
grammes associated with the
Prestwood Professional system
and concentrate on its cashflow
madelling software,

& & IFAs no longer have

f/a

The software allows advisers o
clearly map out the financial
future of their clients based on
thefr current drcumstinces. The
package will cost £197 & month
plus VAT and can be upgraded
ti the Fuall Prestwood Profission-
al system for an extra £100 a
mionth. Existing Prestwood Pro-
fessional users will continee o be
charged £250 plus VAT a month.

Despite Prestwood admitting
that there is much competition
im the market, it claims to be one
of the simplest and most accu-
rate services on the market.

However, support  from
mward-winning 1FAs such as

Julie Lord, IFA for Cardiff-based
Cavendish Financial Manage-
ment, and Francis Klonowski,,
IFA fior Leeds-based Klonowski
and Company, nptake of Prest-
woods software has been com-
paratively slow with just more:
than 500 advisers holding =
lieenee.

Mr Armson said: "This servioe
will prove a shock for a lot of
clientz. But it is what they have
asked for. As the title of the soft-
ware implics, people noed to be
todd the truth about the state of
their current finances.

“Wedo not want this service to
replace any of the advisers cur-
rent software, However, it pro-
vides a solid starting point from
which to begin the advisory
process”

Mr Etheridge added that take
up ol the new system woubd ben-
cfit 1FAs. He sabd: “They no
lomger hawve to do things my way,
they can do things their own win
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